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Disclaimer 

Â This presentation has been prepared by Evolution Mining Limited (ñEvolution Miningò) and consists of slides for a presentation 

concerning the company.  By reviewing/attending this presentation, you acknowledge and agree the following.  

Â This presentation includes forward-looking statements.  Forward-looking statements inherently involve subjective judgement and 

analysis and are subject to a number of risks, uncertainties, contingencies and other factors, many of which are outside the 

control of, and may be unknown to, Evolution Mining.  As such, actual results or performance may vary materially from those 

expressed or implied by forward-looking statements.  The types of factors that could cause such variation in actual results or 

performance include (without limitation) commodity prices, operational problems and general economic conditions.  Given these 

factors, under reliance should not be placed on forward-looking statements, which speak only as at the date of this presentation.  

Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, Evolution Mining does not 

undertake any obligation to publicly update or revise any forward-looking statements contained in this presentation, including 

(without limitation) where Evolution Miningôs expectations change in relation to such statements and where there is a change in 

events, conditions or circumstances providing the basis for any such statement. 

Â No representation or warranty, express or implied, is made as to the accuracy, completeness, reliability, fairness or correctness of 

the information contained in this presentation.  To the maximum extent permitted by law, Evolution Mining and its related bodies 

corporate and affiliates, and each of their respective directors, officers, employees, agents and representatives, disclaim any 

liability or responsibility for loss or damage arising from or in connection with the use of the information contained in this 

presentation. 



December Quarter Highlights 

ÅCompletion of merger and asset acquisition 

ÅSuccessful integration; people & processes 

ÅCreation of fourth largest ASX-listed gold producer 
Corporate 

Å Group gold production and costs in line with FY2012 guidance 

Å Total gold production; 89,812oz (74,095oz attributable) 

Å Cash cost; A$760/oz (attributable) 

Å Effective cost reduction; Pajingo total production; 26,068oz 
(21,229oz attributable; cash cost A$535/oz) 

Production 

ÅStrong financial platform 

ÅCash position of A$167M (31 Dec 2011) plus A$19.8M unsold 
gold and silver 

Financials 

ÅMt Carlton construction commenced; first production Dec 2012 

ÅDiscovery of new gold zone at Pajingo (4.6m at 44.9 g/t  Au) 
potential new gold zone at Cracow (11m at 6.7 g/t Au)  

Growth 



Dec Quarter Production Summary 

1. Includes increased interest in Cracow from 30% to 100% on 2 November 2011, 100% of Mt. Rawdon from 2 November 2011, and 100% of 

Pajingo from 18 October  2011 

2. Before royalties and after silver credits 

3. Includes cash costs, depreciation, amortisation, royalties and exploration 

Update 

Units 
December Quarter 

2011 

FY2012 Year to 

Date 

Total gold produced oz 89,812 165,708 

Attributable gold produced1 oz 74,095 99,130 

Total silver produced oz 45,972 122,020 

Attributable silver produced1 oz 39,320 48,227 

Attributable Cash Cost2 A$/oz 760 819 

Attributable Total Cost3 A$/oz 1,035 1,084 

Achieved gold price A$/oz 1,632 1,656 

ÂExcellent performance; 18% increase in production Q on Q 

 

 



Cracow 
 

ÂContinued strong safety performance; no LTIs 

ÂConsistent gold production 25,724oz (20,492oz 

attributable) 

ÂAttributable cash cost of A$637/oz 

26,507oz 25,724oz 

A$637 
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Cracow Exploration 

Schematic longitudinal section illustrating new target along strike of 

Kilkenny North  

ÂCommitment to Exploration 

ÂSustainability ï new discovery 

and consistent resource 

conversion 

Â  2.03m1 grading 7.59g/t Au  

Â11.02m1 grading 6.76g/t Au 

Â1.74m1 grading 5.47g/t Au 

1. Estimated true width 



Edna May 
 
ÂImproved safety performance; no LTIs 

Â20,006oz of gold at a cash cost of A$1,044/oz  

ÂProduction marginally below guidance due to 

lower than expected plant throughput; impacting 

unit cash costs  

ÂPrioritisation of plant throughput improvement 

initiatives has delayed underground trial mining 

ÂApproval gained for construction of A$9.2M 

process water borefield increasing water 

security  

Edna May Crushing Circuit 

17,083oz 
20,006oz 

A$1,174 

A$1,044 
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Edna May Exploration 
Underground opportunity and exploration 

ÂResults demonstrate potential for resource 

growth at depth and along strike 

ÂEMD053: 1.40m grading 34.57g/t gold 

ÂEMD055: 1.70m grading 29.45g/t gold 

ÂEMD062: 4.65m grading 56.19g/t gold 

ÂUG Mineral Resource update Mar 2012 

quarter 

ÂExpanded resource definition and 

exploration program planned March quarter  

2012 Edna May Underground Mineral Resource Location 



Mt Rawdon 
Stable, significant production 

ÂStrong safety culture; no LTIs 

ÂGold production 18,014oz (12,367oz attributable)  

ÂAttributable cash cost of A$893/oz  

ÂProduction below expectation due to lower gold 

feed grades associated with mining delays and 

unscheduled maintenance to the process plant. 

 

18,551oz 18,014oz 

A$893 
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